September 21, 2010
Amended: 9/16/10

FINANCE/FACILITIES & TRANSPORTATION

1. PAYMENT OF BILLS

RESOLVED, the Randolph Township Board of Education approve the attached
list of checks. Finance Exhibits # 1. — 1.1, and orders that they be attached to
and made a part of the minutes.

1. Check Register — 08/31/10 $1,117,630.24
1.1 Check Register — 09/10/10 $ 2,570,335.55
2. BUDGET

RESOLVED, the Randolph Township Board of Education approve August 2010
transfer, Finance Exhibits # 2.1 & 2.2, and orders that they be attached to and
made a part of the minutes.

21 Monthly Transfer Report — 08/31/10
2.2 | Expense Account Adjustment Analysis 08/31/10

3. REPORT OF THE SECRETARY AND TREASURER

WHEREAS, the Randolph Township Board of Education has received the Report
of the Secretary for the month of August 2010, Finance Exhibits # 3.1 — 3.5,
consisting of:

3.1 | Interim Balance Sheet — 08/31/10
3.2 | Revenue Report — 08/31/10

3.3 | Budget Report — 08/31/10

3.4 | Petty Cash Report — 08/31/10
3.5 | Food Services Report — 8/31/10
3.6 | Treasurer Report — 07/31/10

and

WHEREAS, the Randolph Township Board of Education has received the Report
of the Treasurer for the month of July 2010, Finance Exhibit # 3.6,



August 31, 2010 CASH BALANCE APPROPRIATION
FUND BALANCE
(10) General Current Expense Fund $ 7,665,902.03 $ -
(11) Current Expense - 50,383,243.27
(12) Capital Outlay - 321,581.02
(20) Special Revenue Fund (325,426.02) 1,590,888.80
(30) Capital Projects Fund (40,645.00) -
(40) Debt Service Fund - -
(60) Food Service (431,615.15) 1,483,562.28
(63) Community School 120,380.43 1,019,819.33
TOTAL $ 6,988,596.29 $ 54,799,094.70

WHEREAS, in compliance with N.J.A.C. 6:20-2A.10(d), the Secretary has

certified that, as of the date of the report(s), no budgetary line item account has
obligations and payments (contractual orders) which in total exceed the amount
appropriated by the district board of education.

NOW, THEREFORE, BE IT RESOLVED, the Randolph Township Board of
Education accepts the above referenced reports certification and orders that they
be attached to and made a part of the minutes, and

BE IT FURTHER RESOLVED, in compliance with N.J.A.C. 6:20-2A.10(e), the
Randolph Township Board of Education certifies that, after review of the
secretary’s monthly financial reports (appropriation section) and upon
consultation with the appropriate district officials, to the best of it's knowledge, no
major account or fund has been over-expended in violation of N.J.A.C. 6:20-
2A.10(a)(1), and that sufficient funds are available to meet the district’s financial
obligations for the remainder of the year.

4. MOTION TO APPROVE THE AMENDED 2009-2010 NO CHILD LEFT
BEHIND (NCLB) APPLICATION

BE IT RESOLVED, the Randolph Township Board of Education amend the 2009-
2010 application from the State of New Jersey Department of Education, NO
CHILD LEFT BEHIND (NCLB) Grant, as summarized in Finance Exhibit # 4,
attached hereto and made a part of the minutes. The grant amount will be
amended to include the carryover funds from 2008-2009.

Original Funds Amended Funds

Title | — Part A $ 93,001 $115,329
Title Il — Part A 109,457 109,457
Title Il — Part D 932 932



Title 1 13,629 13,650
Title 11l IMM 71,883 74,264
Title IV 8,852 8.852

5. MOTION TO APPROVE A RESOLUTION OF THE BOARD OF EDUCATION
OF THE TOWNSHIP OF RANDOLPH, IN THE COUNTY OF MORRIS, NEW
JERSEY, AUTHORIZING THE EXECUTION OR ACKNOWLEDGMENT AND
DELIVERY OF CERTAIN AGREEMENTS IN CONNECTION WITH THE
MORRIS COUNTY IMPROVEMENT AUTHORITY'S 2010 COUNTY
GUARANTEED LEASING PROGRAM

WHEREAS, The Morris County Improvement Authority (including any successors
and assigns, the "Authority”) has been duly created by resolution no. 42 entitled
"Resolution of the Board of Chosen Freeholders of Morris County, New Jersey
creating the Morris County Improvement Authority” duly adopted by the Board of
Chosen Freeholders (the "Board of Freeholders") of the County of Morris (the
"County") in the State of New Jersey (the "State™) on April 10, 2002 as a public
body corporate and politic of the State pursuant to and in accordance with the
county improvement authorities law, constituting Chapter 183 of the Pamphlet
Laws of 1960 of the State, and the acts amendatory thereof and supplemental
thereto (the "Act") and other applicable law;

WHEREAS, the Authority is authorized by the Act, including without limitation
Section 11 thereof (N.J.S.A. 40:37A-54(a)), to purchase, lease or otherwise
acquire public facilities, including capital equipment (the “Equipment”) for the
benefit of certain local governmental units located within the County, including (i)
the County, (ii) municipalities within the County (collectively, the "Municipal Local
Units"), (iii) school districts that provide service to one or more Municipal Local
Units (the "School District Local Units") and (iv) other local governmental units
that provide service to one or more Municipal Local Units, including County,
municipal or regional authorities (the "Other Local Units" and together with the
County, the Municipal Local Units and the School District Local Units, the "Local
Units");

WHEREAS, the Authority created a county guaranteed leasing program (the
“County Guaranteed Leasing Program”, the “Program” or “CGLP”) whereby a
Local Unit can submit a request (the "Application”) to the Authority to borrow
funds from or on behalf of the Authority under the Authority's CGLP to finance or
refinance the lease purchase of certain capital equipment and, if applicable, other
personal property (the "Equipment;" the financing of the Equipment under the
CGLP may be referred to herein as the "Project"), pursuant to which Program the
Authority can provide a low cost, efficient means for financing Projects of the
Local Unit;



WHEREAS, pursuant to the Act, specifically Section 34 thereof (N.J.S.A.
40:37A-77), a private lessor, including without limitation a leasing finance
company procured through a competitive process (the “Finance Company”), may
sell, lease, lend, grant or convey to the Authority or permit the Authority or its
Local Unit lessees to use, maintain or operate any real or personal property,
including without limitation the Equipment;

WHEREAS, pursuant to the Act, including without limitation Section 35 thereof
(N.J.S.A. 40:37A-78), the Authority is authorized, without public bidding, to enter
into and perform any lease, sublease or other agreement with, among others, a
Local Unit, for the lease to or use by the Local Unit of all or any part of any public
facility or facilities as determined in Section 11 of the Act (N.J.S.A. 40:37A-54(1)),
including without limitation the Equipment;

WHEREAS, the Authority created the CGLP to provide low cost, timely and
turnkey lease purchase financing to Local Units desiring to lease finance or
refinance their Equipment needs;

WHEREAS, under the CGLP, from time to time, as Local Units express the
desire to enter into the Program and take the required authorization actions (the
“Local Unit Official Action”) therefore, the Lessor provides funds, at tax-exempt
rates to the Local Units against purchase orders or other evidence of such Local
Units’ Equipment needs within the hereinafter defined Overall Maximum Program
Amount, whereupon the Equipment will be owned by the Finance Company,
leased to the Authority under the Master Lease (defined below), and subleased
by the Authority, as lessor, to the Local Unit, as lessee, which Local Unit will
have the right to quiet use of and be obligated to maintain, the Equipment, all
under a sublease purchase agreement (the “Sublease”) to be entered into by the
Authority and each such Local Unit in accordance with all applicable law,
including without limitation Section 35 of the Act (N.J.S.A. 40:37A-78);

WHEREAS, upon expiration of the Sublease, the Equipment will be sold by the
Finance Company through the Authority to the Local Unit for nominal
consideration, which Local Unit will thereafter possess clear title to the
Equipment;

WHEREAS, under the Master Lease and the Sublease, (i) the County and the
Municipal Local Units make general obligation Sublease payments directly to the
Finance Company, as assignee under the Master Lease of such payments
otherwise due the Authority under the Sublease, and (ii) the School District Local
Units and the Other Local Units make contractually obligated, subject to
appropriation, Sublease payments directly to the Finance Company, as assignee
under the Master Lease of such payments otherwise due the Authority under the
Sublease;



WHEREAS, under the CGLP and applicable law, including without limitation
Section 34 of the Act (N.J.S.A. 40:37A-77), the Authority, as lessee, entered into
a master lease purchase agreement (the “Original Master Lease”) with the
Finance Company for the lease of Equipment to be determined in accordance
with each Sublease (as hereinafter defined) entered into with Local Units under
the Program, in an original maximum Program amount (until increased or
renewed by the Authority, the County and the Local Finance Board, the “Original
Maximum Program Amount”) in an amount not to exceed $10,000,000;

WHEREAS, the Authority issued to the Finance Company a performance bond
(the “Original Bond”) in a principal amount up to the Original Maximum Program
Amount, which Original Bond was issued directly to the Finance Company as
sole Bondholder, and which Bond will be payable to the Finance Company only
upon a deficiency in Sublease payments due and owing by the respective Local
Units, in which case the County will have fully, unconditionally and irrevocably
guaranteed the payment of the principal of the Original Bond up to the Original
Maximum Program Amount, plus interest thereon, through (i) the final adoption of
a guaranty ordinance by the Board of Freeholders, (ii) the execution by an
authorized officer of the County of a guaranty certificate on the face of each bond
and (iii) as may be required by any rating agency, Finance Company or other
entity giving approval to the CGLP, an agreement setting forth the County’s
obligation to make any such guaranty payments in accordance with and within
the parameters set forth in the guaranty ordinance, all in accordance with all
applicable law, including Section 37 of the Act (N.J.S.A. 40:37A-80), (collectively,
the “Original County Guaranty”);

WHEREAS, the Original Bond was authorized by the Act, all other applicable
law, and a bond resolution (the “Original Bond Resolution”) of the Authority
adopted pursuant to N.J.S.A. 40:37A-60 and -62 of the Act;

WHEREAS, on June 14, 2006 the Authority obtained the approval of the Local
Finance Board for (i) the extension of the Program until July 31, 2007 and (ii) an
additional $10,000,000 authorization thereby increasing the Original Maximum
Program Amount (until further increased or renewed by the Authority, the County
and the Local Finance Board, the “2006 Increased Program Amount”) in an
amount not to exceed $20,000,000;

WHEREAS, the Authority, entered into an amendment No. 1 to Master Lease
(the “Amendment No. 1 to Master Lease”) with the Finance Company for the
lease of Equipment to be determined in accordance with each Sublease entered
into with Local Units under the Program, in the 2006 Increased Program Amount
in an amount not to exceed $20,000,000;

WHEREAS, the Authority issued to the Finance Company a performance bond
(the “2006 Amended Bond”) in a principal amount up to the 2006 Increased
Program Amount, which 2006 Amended Bond was issued directly to the Finance



Company as sole Bondholder, and which 2006 Amended Bond was payable to
the Finance Company only upon a deficiency in Sublease payments due and
owing by the respective Local Units, in which case the County will have fully,
unconditionally and irrevocably guaranteed the payment of the principal of the
Revised Bond up to the 2006 Increased Program Amount, plus interest thereon,
through (i) the final adoption of an amendment to the original guaranty ordinance
by the Board of Freeholders, and (ii) the execution by an authorized officer of the
County of a guaranty certificate on the face of the Amended Bond, all in
accordance with all applicable law, including Section 37 of the Act (N.J.S.A.
40:37A-80), (collectively, the “2006 Amended County Guaranty”);

WHEREAS, the 2006 Amended Bond was authorized by the Act, all other
applicable law, and a supplemental bond resolution amended and supplementing
the terms of the Original Bond Resolution (the “2006 Supplemental Bond
Resolution”) of the Authority adopted pursuant to N.J.S.A. 40:37A-60 and -62 of
the Act;

WHEREAS, on June 13, 2007 the Authority obtained the approval of the Local
Finance Board for (i) the extension of the Program until July 31, 2008 and (ii) an
additional $10,000,000 authorization thereby increasing the Original Maximum
Program Amount (until further increased or renewed by the Authority, the County
and the Local Finance Board, the “Overall Maximum Program Amount”) in an
amount not to exceed $30,000,000;

WHEREAS, the Authority, entered into an amendment No. 2 to Master Lease
(the “Amendment No. 2 to Master Lease”) with the Finance Company for the
lease of Equipment to be determined in accordance with each Sublease entered
into with Local Units under the Program, in the Overall Maximum Program
Amount in an amount not to exceed $30,000,000;

WHEREAS, the Authority issued to the Finance Company a performance bond
(the “2007 Amended Bond”) in a principal amount up to the Overall Maximum
Program Amount, which 2007 Amended Bond was issued directly to the Finance
Company as sole Bondholder, and which 2007 Amended Bond was payable to
the Finance Company only upon a deficiency in Sublease payments due and
owing by the respective Local Units, in which case the County will have fully,
unconditionally and irrevocably guaranteed the payment of the principal of the
Revised Bond up to the Overall Maximum Program Amount, plus interest
thereon, through (i) the final adoption of an amendment to the original guaranty
ordinance by the Board of Freeholders and (ii) the execution by an authorized
officer of the County of a guaranty certificate on the face of the Amended Bond,
all in accordance with all applicable law, including Section 37 of the Act (N.J.S.A.
40:37A-80), (collectively, the “2007 Amended County Guaranty”);

WHEREAS, the 2007 Amended Bond was authorized by the Act, all other
applicable law, and a supplemental bond resolution amended and supplementing



the terms of the Original Bond Resolution (the “2007 Supplemental Bond
Resolution”) of the Authority adopted pursuant to N.J.S.A. 40:37A-60 and -62 of
the Act;

WHEREAS, the Program has been successful in lending the proceeds of a
portion of the Overall Maximum Program Amount to Local Units;

WHEREAS, the Authority made an application to the Local Finance Board for the
extension of the Program until July 31, 2009 (the “2008 Program Extension”);

WHEREAS, the Local Finance Board, at a meeting held on June 9, 2008 did issue
favorable Findings with respect to the 2008 Program Extension;

WHEREAS, the Authority made an application to the Local Finance Board for the
extension of the Program until July 31, 2010 (the “2009 Program Extension”);

WHEREAS, the Local Finance Board, at a meeting held on August 12, 2009 did
issue favorable Findings with respect to the 2009 Program Extension;

WHEREAS, the Board of Education of the Township of Randolph, in the County
of Morris, New Jersey (the “Participant”), has submitted or is interested in
submitting a request to finance and/or refinance the Equipment set forth on
Finance Exhibit 5, attached hereto; and

WHEREAS, in order to participate in the Program, the Participant shall enter into
a Sublease, in substantially the form attached hereto as Finance Exhibit 5.1.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
THE TOWNSHIP OF RANDOLPH, IN THE COUNTY OF MORRIS, NEW
JERSEY, as follows:

Section 1. The Participant’s Project and the financing and/or refinancing of the
Participant’s Project through the Financing Documents are hereby approved.

Section 2. The Board President, the Board Secretary, the Business
Administrator and the Chief Financial Officer of the Participant (collectively, the
"Authorized Officer") are hereby each severally authorized and directed, upon the
satisfaction of all the legal conditions precedent to the execution or
acknowledgment and delivery by the Participant of the Sublease and the other
Financing Documents to be so executed or acknowledged by the Participant, to
execute or acknowledge and deliver such documents in substantially the form
attached hereto as Finance Exhibit 5.1 with such changes thereto as the
Authorized Officer, and solely within the discretion of the Authorized Officer, after
consultation with counsel and any other professional advisors to the Participant
and the Authority, if any, (the “Consultants” it being expressly understood by the
Participant that the use of Consultants by the Participant is at the option of the



Participant, and is not required by the Authority), deems in his or her sole
discretion to be necessary, desirable or convenient for the execution thereof and
to consummate the transactions contemplated hereby, which execution thereof
shall conclusively evidence the Authorized Officer's approval of any changes to
the forms thereof, including, without limitation, the insertion of the final financing
terms in the Sublease that will result from the negotiation with the Authority as
approved by the Consultants, so long as such final financing terms are within the
parameters of those listed in the Application and the Findings.

Section 3. Each of the Board Secretary and the Business Administrator of the
Participant is hereby authorized and directed, upon the execution or
acknowledgment of the documents set forth in Section 2 hereof in accordance
with the terms of Section 2 hereof, to attest to the Authorized Officer's execution
or acknowledgment of such documents, and each is hereby further authorized
and directed, when required by the Authority, to thereupon affix the seal of the
Participant to such documents.

Section 4. Upon the execution or acknowledgment and attestation of and, if
required, the placing of the seal on the documents set forth in Section 2 hereof
as contemplated by Sections 2 and 3 hereof, the Authorized Officer is hereby
authorized and directed to (i) deliver such fully executed or acknowledged,
attested and sealed Financing Documents to the other parties thereto and (ii)
perform such other actions as the Authorized Officer deems necessary, desirable
or convenient in relation to the execution and delivery thereof or in order to effect
the transaction contemplated thereby.

Section 5.  The governing body of the Participant hereby (i) ratifies all actions
taken by an Authorized Officer or other officer of the Participant, (ii) authorizes
the performance of any act and the execution or acknowledgment and delivery of
any other document, instrument or closing certificates that the Authorized Officer,
after consultation with the Consultants, deems necessary, desirable or
convenient in connection with this contemplated transaction, and (iii) hereby
directs the Authorized Officer to execute or acknowledge, attest and affix the seal
to any such documents, instruments or closing certificates, the authorization of
which actions shall be conclusively evidenced by the execution or
acknowledgment, attestation, affixation and delivery, as the case may be, thereof
by such persons.

Section 6. This resolution shall constitute (i) an appropriation for the purposes
of N.J.S.A. 18A:22-1 et seq. and all other applicable law and (ii) authorization for
the submission and approval of an application to the County Superintendent of
Schools as required by N.J.A.C. 6A:26-10.1(d)(2).

Section 7. This resolution shall take effect at the time and in the manner
prescribed by law.



Section 8. Upon the adoption hereof, the Board Secretary of the Participant
shall forward certified copies of this resolution to the Authorized Officer, John
Bonanni, Chairman of the Authority, and Stephen B. Pearlman, Esq., bond
counsel to the Authority.

6. AWARD OF CONTRACT — TRANSPORTATION FOR RANDOLPH
COMMUNITY SCHOOL SKICLUB

BE IT RESOLVED, the Randolph Township Board of Education advertised for
sealed bids for transportation for the Randolph Community School Ski Club. The
sealed bids were received and read aloud on Tuesday, August 31, 2010, at
10:00 a.m. at the Administration Office of the Randolph Township Board of
Education, 25 School House Road, Randolph, New Jersey.

In attendance were:
Maryanne Emmel, Geraldine Callinan and Elaine Voorhis of Randolph Board of Education
Edward Vanderhoof, Vanderhoof Transportation Co. Inc., West Orange, N.J.

Brian Bartiromo, Long Valley Coach, Long Valley, N.J.

Bid packages were mailed / emailed to the following vendors:

John Kiely

Academy Express

111 Paterson Avenue
Hoboken, New Jersey 07030

Dan Jauch

Durham School Services
867 Highway No. 33
Freehold, New Jersey 07728

Bob Leckie
John Leckie, Inc.
395 South River Street

Hackensack, New Jersey 07601

Long Valley Coach
195 Pleasant Grove Road

Long Valley, New Jersey 07853

Michael Ely
Scholastic Bus Company
Post Office Box 339

Hillsdale, New Jersey 07642-0339

Aristocrat Limousine & Bus Co.
354 Kingston road
Parsippany, New Jersey 07054

Lynn Putski

First Student, Inc.

62 Water Street

Newton, New Jersey 07860

Lakeland Bus Lines, Inc.
425 East Blackwell Street
Dover, New Jersey 07801

Gretchen

Passaic Valley Coach Lines

71 River Road

Chatham, New Jersey 07928-1930

Jason Allora

Star Shuttle

136 Freeway Drive

East Orange, New Jersey 07019



Marjorie Kunkle Edward Vanderhoof

Stout’s Transportation Vanderhoof Transportation Co. Inc.
20 Irven Street 18 Wilfred Street
Trenton, New Jersey 08638 West Orange, New Jersey 07052

Bid packages were received from the following vendors as shown in Finance
Exhibit # 6, and made a part hereof.

Academy Express

Long Valley Coach

Stouts Charter Service
Vanderhoof Transportation Co. Inc.

BE IT FURTHER RESOLVED, that the Randolph Township Board of Education
award a contract for the Randolph Community School Ski Club bus transportation,
SY 2010-2011 to Long Valley Coach, 195 Pleasant Grove Road, Long Valley, New
Jersey 07853 based on lowest responsible bidder meeting all specifications as
stipulated in bid documents.

7. ACCEPTANCE OF THE RANDOLH MUNICIPAL ALLIANCE COMMITTEE
(MAC) GRANT PROPOSAL

BE IT RESOLVED, the Randolph Township Board of Education accept the
Randolph Municipal Alliance Committee (MAC) grant proposal, approve the
district cash and in-kind match requirements as summarized in Finance Exhibit
# 7, attached hereto and made a part of the minutes.

8. MOTION TO APPROVE APPLICATION FOR ALTERNATE USE OF
LAVATORY FACILITIES FOR EARLY INTERVENTION, PRE-KINDERGARTEN
AND KINDERGARTEN CLASSROOMS FOR THE 2010-11 SCHOOL YEAR

BE IT RESOLVED, the Randolph Township Board of Education requests the
approval from the New Jersey Department of Education, Morris County Office,
for the following school locations:

Center Grove: alternate use of classroom No.117 for Pre-K handicapped
classroom.

9. RESCIND FINANCE, FACILITIES AND TRANSPORTATION MOTION NO. 6
AND NO. 7 OF JULY 13, 2010

MOTION to rescind board approved motion number six (6) of July 13, 2010;
student J.S. and motion number seven (7) of July 13, 2010; student C.S. as
tuition students for the 2010-11 school year, each at an annual rate of
$11,658.00.
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10. ACCEPTANCE OF DONATIONS

BE IT RESOLVED, the Randolph Township Board of Education accept the
following donations:

» Fernbrook, from the Fernbrook Class of 2010, a donation of funds in the
amount of $ 500 to purchase new outside clock.

BE IT FURTHER RESOLVED, that Ms. Lisa Gross, Principal of Fernbrook,
acknowledge the donations in a letter to the appropriate parties.
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